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Completely fill in the oval opposite the selection for which you wish to vote: @

Proposition No. 1

Shall Ordinance 09-1636 of the City of Ketchikan become
effective, and the City Charter amended by adding a new
Section 8-5 to Article 8 PUBLIC UTILITIES AND
ENTERPRISES to read as follows:

Section 8-5. Sale of telecommunications division
authorized. The City of Ketchikan, Alaska shall have the
power and authority to sell the telecommunications
division of Ketchikan Public Utilities and related property,
rights and interests, at a price that equals or exceeds the
fair market value, as determined by Falkenberg Capital
Corporation and approved by the City Council.

YES -

NO O

Proposition No. 2

Shall the City Charter be amended by adding a new
Section 8-6 to Article 8 PUBLIC UTILITIES AND
ENTERPRISES to read as follows:

Section 8-6. Utility Rate Stabilization Fund. In the event
that the sale of the telecommunications division of
Ketchikan Public Utilities and related property, rights and
interests is approved by the voters, the net proceeds of the
sale shall be placed in a separate fund called the Utility
Rate Stabilization Fund. The principal of the Fund may be
expended only for public electric or water utility purposes.
The Council shall, by ordinance, provide for the
investment of the principal, the payment of principal
expended for utility purposes, and the expenditures for
utility purposes of income from the investment of the
principal.

Note: A “Yes’ vote on Proposition No. 1 isavote in favor
of the City of Ketchikan, upon the approval of the City
Council, selling the telecommunications division of
Ketchikan Public Utilities at a price that equals or exceeds
the fair market value as determined by Falkenberg Capital
Corporation

A “No” vote on Proposition No. 1 isavote against the
City of Ketchikan selling the telecommunications division
of Ketchikan Public Utilities.

YES O

NO O

A “Yes’ vote on Proposition No. 2 isavotein favor of
placing any net funds received from the sale of the
telecommunications division of Ketchikan Public Utilities
in a separate fund to be expended only for public electric
or water utility purposes.

A “No” vote on Proposition No. 2 is avote against placing
any net funds received from the sale of the
telecommunications division of Ketchikan Public Utilities
in a separate fund to be expended only for public electric
or water utility purposes.
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